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 No Sub -prime Problems Here!  

Loan Repayment Way Ahead of Schedule  

By Stewart Hoeg 

A 
FTER ONLY  15 MONTHS, the Clubôs 10 year 

$30,000 loan balance from the Endow-
ment Fund has plummeted to less than 
$10,000, thanks in large part to the gen-

erosity of our members. 

On September 30, 2006, the Club 
borrowed $30,000 from the Endowment 
Fund to pay the balance of the cost on 
the lodge remodeling.  The plan was to 

pay off this balance over 10 years which 
would have required monthly payments of 
$318.  However, we already had a $5,000 matching 

challenge from an anonymous member, so we held off beginning 
our repayment schedule until January 1st to see if we couldnôt substantially 

reduce our monthly payments.   

THE CHALLENGE  WAS a resounding success.  Despite accrued interest of $375 

during the 4th quarter of 2006, donations from members, including the $5,000 anony-
mous challenge, brought our revised beginning loan balance down to $16,769 - a 44 % re-

duction before we began our repayments.  This led to a revised monthly payment of $178. 

One year later, due to continued generous donations from members, including a 
$1,000 donation from the Bus Committee, our loan to the Endowment Fund has 

dropped to $9,163 - an additional one year decline of 44% and a total decline of 

$20,837 or 69 % in just 15 months. 

Thatôs a lot of numbers, but the bottom line is that our current rate of donations 

from members, mostly via selecting premium membership contribution options, is on 

pace to pay off our 10 year loan in just three years.  Many thanks for everyoneôs sup-
port.  In particular, we would like to recognize our three platinum Members, twenty-

one gold members and sixty-five silver members for 2008, listed on Page 6. 

 

Camp Hamilton 2008  
 

HIKING , MOUNTAIN  climbing, kayak-
ing, mountain biking, ghost towns, pris-
tine mountain lakes, sawtooth spires, 

sightseeing, camping with good 

friendsé.  Sound appealing?  Clear your 
calendar and plan to spend a week or 
two (July 19-July 26 and July 26-August 

2) in the Sawtooths of Idaho with us at 
Obsidian Summer Camp. 

Lodge Cleanup  

Yaõll Come 

January 19, 9-noon 
 Details - Page 10 
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I   HAD THE PLEASURE of attending the 
Obsidianôs Science & Education 

presentation on December 18th. It fea-
tured Norm Benton showing a series of 
slides from Summer Camps of the 60ôs.  
Most of the audience of about two 
dozen Obsidians had attended many of 
the Summer Camps in those years.  It 
was nice to hear the shared memories, 
but what I enjoyed most about the eve-
ning was meeting many of the ñold tim-
ersò who have been members of the 
club for 40+ years. 

One thing that impresses me about 
the Obsidians is the history associated 
with the club.  I can see it in the photo-
graphs and memorabilia on the walls of 
the Lodge, I can it feel when going 
through the archives of trip reports and 
reading entries in summit log books. It 
especially continued to be a living his-
tory for me when I met some of the 
clubôs past-presidents from the 60ôs and 
others who have been active in the out-
doors for so many years. 

WHAT  REALLY  AMAZES  me is how 
many of these long-time Obsidians are 
still active in the club, helping to keep it 
running year after year.  Of course, I 
knew that the Obsidians club has been 
around for a long time, but it wasnôt 
until I began attending Obsidian Board 
meetings that I realized how many of 
the long-time members stay active in 
managing the ñbusinessò of the Obsidi-
ans.  For example, the chair of one com-

mittee had been in that position for four 
years while another has chaired her 
committee for sixteen years.  There are 
past-presidents who have served one 
term, two terms, and even three terms, 
yet come back each year to chair one or 
more committees or volunteer as a com-
mittee member.  This is not to say that 
the Board and Committees are an old-
folks club.  On the contrary, in my two 
years as a Board member, Iôve seen 
many newer members step up to take 
charge of committees and serve on the 
Board.  This ñfresh bloodò is vital to the 
continued growth and strength of the 
club. 
Itôs the 21 standing committees that 

do so much of the work of making the 
Obsidians successful, from soliciting 
speakers and planning the potlucks to 
arranging winter and summer trips to 
presenting educational programs.  As 
our immediate past-president John Pegg 
wrote in his last Presidentôs message, 
ñA lot of people do a lot of work for 
us.ò  What many of you may not have 
realized is how many of these people do 
it year after year and decade after dec-
ade.  I donôt have the explanation of 
why longtime members will volunteer 
their time selflessly over and over again.  
Whatever their reasons, Iôm sure I speak 
for the rest of us by saying ñThank 
you.ò   Iôm honored to have an opportu-
nity to join their ranks. 

- Brian Hamilton 

Presidentôs Message: 

Really Amazing Obsidians  

The 2008 Obsidian Bulletin editorial team, from left:  

Beth Roy, Stewart Hoeg , Janet Jacobsen, Jean Coberly, John Jacobsen and Barb Revere 
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